Stock entries
To make fresh

Year End entries
Closing Stock entries

Closing stock entry in last date of previous year
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Finsys

o BKITO KOVA INDIA LINITED
NOIDA PLINT
PLOT NO 111, SECTOR-3,NOIDL, UP
JOURNAL ENTERIES VOUCHER

Voucher Dt. :31/03/2010 Nunber :030/030074

Particulars

Debit credic
STOCK IN HAND (RAV MATERTAL) 12300000.00
CLOSING STOCK IN HAND 12300000.00
Remarks =

Total In Words: Rupees OOne Crore Twenty Three Lakh Onlyd

12300000.00 1230000000

Prepared By Checked By Passed By
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See the balance sheet
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Now go to next year 

update posting to bring over the opening stock balance from previous year to this year.
You can see the opening stock in the next year opening trial balance
[image: image6.png]5
5
I ~FINAL RESULTS  [Branch:NOIDAPLANT ]
= - .
L =
e b =0b
| Trial Balance P &L Trend P &L Account Balance Sheet Wertical
- L L A
% % @
Vertical P &L Schedule Monthly Trial Unit Wise eav\x\\
At Designer Balance  Monthly Trend  Cop
Il @a @
9
B/s Designer  Cash Flow Exit
! Statement
I s oD PLANT
1 H Year : 2010
=0 Finsys ERR
iderEne —
@2 -[®s -[Es -[~2 -[@s (@ CECEELT Wl





[image: image7.png]Finsys
o BKITO KOVA INDIA LINITED

NOIDA PLINT
PLOT NO 111, SECTOR-3,NOIDA, UP
Opening Trial Balance As On : 01/04/2010

[ Page No. 5 ]

Aecount Neme code Debits credits
GENERATOR 100084 3100000.00
WEIGHTING SCALE 100085 207513.53
HOULD & DIES LOCAL 100086 3791801.00
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Emm

STOCK IN HAND (RAV MATERTAL) 110001 12300000.00

12300000.00 0.00

CASH & BANK ACCOUNTS

casn 120000 36105.00

STATE BANK OF HYDERABAD C.A/C NO-62120103 135380.34
HDFC BANK LTD C.A/C- 05892320000547120104 161552.45
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Stock in hand is now a asset = for Rs 1.23 crores
Now year change and reversal entry
	290001
	Opening Stock(P & L)
	Dr
	1.23 crores
	 
	

	110001,
	To Stock in Hand
	 
	 
	 
	1.23 crores
	

	
	( for previous year stock taken to current year material consumption )

	
	software angle
	
	
	
	
	

	
	a) Opening Stock must be opened in 29 series 
	
	

	
	
	This is a Debit to the P & L
	
	
	

	
	
	and this helps get correct increase/decrease in stock
	

	
	case 1
	if you want to show as inc/dec in stock, 
	
	

	
	
	you can use any group 26 to 29  for this
	
	

	
	case 2
	if you want to show as net in material consumption
	

	
	
	you can use any group "30" for this
	
	

	
	b) Stock in hand
	
	
	
	
	

	
	
	this entry will adjust the opening entry, to ZERO
	

	
	
	The opening stock that was coming in 110001
	

	
	
	will become zero with this entry
	
	
	

	
	
	and this figure will be tfr to the profit and loss – trading account

	
	This is a JV
	
	
	
	
	

	
	Must be entered accordingly in "Quick Voucher" menu option
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JOURNAL ENTERIES
Veh. No.30 /040011 Date 01042010

Account Reference Eill/Chg Nol Dr.Amount | CrAmount
[OPENING STKRAW MATERIALS 50008 - 12300000.00]

[STOCK IN HAND RAW MATERIAL) o001 |- 12300000.00
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Now the closing stock of 30.6.2010
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This is perfect way of opening and closing stock entries

For additional info :  Pls contact our Director, Mr Sangeet Gupta 9312608426  skgupta@finsys.in
Writeup

	
	example
	
	
	
	
	
	

	110001
	Stock in Hand 
	 
	Dr
	10000
	 
	

	290002
	To Closing Stock ( P & L )
	 
	 
	10000
	

	
	( for current year stock taken to current year material consumption )

	
	software angle
	
	
	
	
	

	
	a) Closing Stock must be opened in 29 series 
	
	

	
	
	This is a Credit to the P & L
	
	
	

	
	
	and this helps get correct increase/decrease in stock
	

	
	case 1
	if you want to show as inc/dec in stock, 
	
	

	
	
	you can use any group 26 to 29  for this
	
	

	
	case 2
	if you want to show as net in material consumption
	

	
	
	you can use purchase Materials group  of "30" for these Closing stock(P & L) and opening stock(P & L)
	
	

	
	b) Stock in hand
	
	
	
	
	

	
	
	this is a Asset (Current Asset), to be carried forward to next year

	
	
	( it must be opened in the 11 series only)
	
	

	
	This is a JV
	
	
	
	
	

	
	Must be entered accordingly in "Quick Voucher" menu option
	


