Screen shots for the MONTHLY closing stock entries 

Where the company desires to put the closing stock in the ERP, every month
Monday, October 24, 2011
First screen – 

This is the first April 2011 position
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CAPITAL ACCOUNTS 148125550.00

UN-SECURED LOANS
SUNDRY CREDITORS ( SUPPLIERS)

35508855.70
242501047.82

EXPENSES PAYABLE, DUTIES & TAXES PAYZ 7298458.30
SECURITY ( LIABILITIES), PROV TAXES 1094262.75
profit/Surplus 735307.84

470150883.28

FIXED ASSETS 374351545.38

CASH & BANK ACCOUNTS s221380.57
STAFF IMPREST ACCOUNTS 29804.00
STAFF ADVANCES GROUP. 74090.00 ¢

SUNDRY DESTORS ( CUSTOMERS )
LOANS & ADVANCES (ASSET)
MISC EXPENSES NOT WRITTEN OFF (ASSET

70391108.00
13461707.78
1534851.20

470150883.28

Al o
_ Total Of Liabilities 469455355 44
Pint Totalof Assets 7019006328
__ IemleroBCELFie | Net Profit/ Loss 130088255
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This was a stock as on 31.3.2011

For April end
	opening stock
	18587006

	closing stock
	22587006

	inc dec in stock
	4000000
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Date [30/04/2011

IJOURNAL ENTERIES [30] Voucher No. [300017
Date [30/04/2011

InviRef.No.
MRRISRV # Date [24/10/2011

Caleultor
PO.

B Voucher Entry  [Branch:WELL= SGL1]

Voucher | i Passng e AR LkedPschvel)__| Ot Dt
‘Account] Account lame. DAmt [CrAmt  |Retfo. |RetD |Naration
10001 STOCK IN HAND (RAW WATERIAL) 4000000
280013 INCREASE DECREASE IN STOCK 3 4000000.00

<l [ [
View | Check Total | Total [ 4000000.00 Total | 4000000.00 Diff.00

Use Fi to see Listof Bills

Rk, 4 [[rerease i sioek aurng ap 2071

how Balance wih Every A/c.? | Use Cir+lto nsert Row B x| Q@
urrent Seting = Ves Use Ciri-R to Repeat Mew | Ech | Save | it | Delets| ol

o change, press. NO_||(change 425 for Curr5al)
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This entry is done

So, 

Action is reflected in balance sheet and profit and loss account as required

in balance sheet,  stock comes to correct position
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CAPITAL ACCOUNTS 148125350.00  FIXED ASSETS 374457297.39
5 Bz
UN-SECURED LOANS 3:239563.80  CASH & BANK ACCOUNTS s53737.53
SUNDRY CREDITORS ( SUPPLIERS) 244787680.10  STAFF IMPREST ACCOUNTS 88343.00
EXPENSES PAYABLE, DUTIES S TAXES PAYS 390336341 STAFF ADVANCES GROUP 1640400
SECURITY ( LIABILITIES), PROV TAXES 1094292.79  SUNDRY DEBTORS ( CUSTOMERS ) 84362668.28
LOANS & ADVANCES (ASSET) 11780921.00
MISC EXPENSES NOT WRITTEN OFF (ASSET  1622101.20
rti/surplus se267015.28

485151004.22 485151004.22

‘B /Erpot Seeced Cous | Total Of Liabilities 488883088.93
" Lot | Piint Total of Assets. 485161004.22

Net Profit/ Loss 18922700.00
n Excel, Fress CrilA, then

Difference 65568471
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And in P & L account

The stock comes to correct position too
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PURCHASE ACCOUNTS 31609430.35  SALES / REVENUES 5044862128
OTHER CONSUMABLES 75085157 OTHER INCOMES 1100.00
FREIGHT 45217.00  INCREASE/DECREASE IN STOCKS 4000000.00
POWER & FUEL 538358.00

REPAIRS TO MACHINERY 408929.00

WAGES & 0B WORKS (MFG) 181598.00

SALARIES & ALLOWANCES 1379063.00

V/ORKMEN & STAFF WELFARE EXPENSES 53576.00 Cr

MISC EXP 10131.00

SALES PROMOTION INCL PUBLICITY 585.00

TRAVELLING AND CONVEYANCE EXP. 89913.00

POSTAGE COURIOR & TELEPHONE 34552.58

OTHER MISCELLANEOUS EXPENSES 169524.74

e T See 38408.20 -

i | pron fazzroom

n Excel, Fress CrilA, then 5444972128 5444972128
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Now, we review for May 2011

Again stock gets increased

	opening stock
	22587006

	closing stock
	24112006

	inc dec in stock
	1525000
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B Voucher Entry  [Branch:LUDHIANAPLANT ]
Date 31052011

IJOURNAL ENTERIES [30] Voucher No. (310016
Date [31/05/2011

InviRef.No.
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Caleultor
PO.

Voucher | i Passng e AR LkedPschvel)__| Ot Dt
‘Account] Account lame. DAmt [CrAmt  |Retfo. |RetD |Naration
10001 STOCK IN HAND (RAW WATERIAL) 1525000
280013 INCREASE DECREASE IN STOCK 3 152500000

<l [
View| Check Toil | Total [~ 1525000.00 Total | 1525000.00 Diff .00

Use Fi to see Listof Bills

R g [

Vousher nfo

now Balance wih Every Alc.? Use Cir+lto nsert Row B x| Q@
urrent Seting = Ves Use Ciri-R to Repeat Mew | Ech | Save | it | Delets| ol

o change, press. NO_||(change 425 for Curr5al)





This JV entry is done 

For the “increase value” only
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CAPITAL ACCOUNTS 148125350.00  FIXED ASSETS 378735138.39
5 e
UN-SECURED LOANS 33340400.90  CASH & BANK ACCOUNTS 1056118057
SUNDRY CREDITORS ( SUPPLIERS) 244199222.16  STAFF IMPREST ACCOUNTS 260350.00
EXPENSES PAYABLE, DUTIES S TAXES PAYA 113897038 STAFF ADVANCES GROUP 2782500
SECURITY ( LIABILITIES), PROV TAXES 1094292.79  SUNDRY DEBTORS ( CUSTOMERS ) 89750231.89
LOANS & ADVANCES (ASSET) 10523535.03
MISC EXPENSES NOT WRITTEN OFF (ASSET 162210120
rti/surplus sisssssss

494470071.42 494470071.42

‘B /Erpot Seeced Cous | Total Of Liabilities 462625575.06
" Lot | Piint Total of Assets. 494470071.42

Net Profit/ Loss 13577480.07
n Excel, Fress CrilA, then

Difference -18267016.20
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Balance sheet is ready
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P & L Account is also ready

Next example will show you “decrease in stocks”

Next month

Stock is decreased

	opening stock
	24112006

	closing stock
	20778605

	inc dec in stock
	-3333401


This time we pass a JV entry as under

[image: image8.png]=

B Voucher Entry  [Branch:LUDHIANAPLANT ]
Date 301062011

IJOURNAL ENTERIES [30] Voucher No. [300013
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InviRef.No.
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Caleultor
PO.

Voucher B Pasong [For MRR Linked Puchveh) | OtherDatais
‘Account| Account Name DrAmt  |CrAmt_ |RefNo. |RefDt | Naration
280013 INCREASE DECREASE IN STOCK 3333401
10001 STOCK IN HAND (RAVY MATERIAL) 0 333340100 |

<l [
View | Check Total | Total [ 3333401.00 Total | 3333401.00 Diff.00

Use Fi to see Listof Bills

R g [

Vousher nfo

now Balance wih Every Alc.? Use Cir+lto nsert Row B x| Q@
urrent Seting = Ves Use Ciri-R to Repeat Mew | Ech | Save | it | Delets| ol
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CAPITAL ACCOUNTS 148125350.00  FIXED ASSETS sa0018431.21
5 B
UN-SECURED LOANS 27476670.30  CASH & BANK ACCOUNTS 798026057
SUNDRY CREDITORS ( SUPPLIERS) 263907656.78  STAFF IMPREST ACCOUNTS 289310.00
EXPENSES PAYABLE, DUTIES S TAXES PAYS  4952527.85  STAFF ADVANCES GROUP s2e2.00
SECURITY ( LIABILITIES), PROV TAXES 1094292.79  SUNDRY DEBTORS ( CUSTOMERS ) 103775775.87
LOANS & ADVANCES (ASSET) 14801653.84|
MISC EXPENSES NOT WRITTEN OFF (ASSET  1622101.20
rti/surplus sassse7s.48
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‘B /Erpot Seeced Cous | Total Of Liabilities 47972383715
" Lot | Piint Total of Assets. 513380516.64

Net Profit/ Loss 1812180.13
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Balance sheet is ready
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Profit and loss account is also ready

This is a credit ( Cr ) entry

This has the effect of reduction in profit 

<< demo over>>

And for info, if we see the P & L Account for the whole of the 3 months

Then
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PURCHASE ACCOUNTS
OTHER CONSUMABLES

100815041.93
2318156.13

SALES / REVENUES
OTHER INCOMES

154588375.5
s18.15

POWER & FUEL S519115.00
REPAIRS TO MACHINERY 1475386.27

WAGES & JOB WORKS (MFG) 6403129.50

SALARIES & ALLOWANCES 271226400

WORKMEN & STAFF WELFARE EXPENSES 172797.00

INSURANCE 275.00

RATES & TAXES INCOME TAXES 5000.00

Misc X 15842.00

SALES PROMOTION INCL PUBLICITY 35679.00
TRAVELLING AND CONVEYANCE EXP 316283.00

POSTAGE COURIOR & TELEPHONE 102670.49 J_l
<
B — Total P Tessa04a 53

Profit 3431236020
n Excel, Press Cnii-A, then 156880493.83 156880493.83
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	inc dec in stock
	

	April
	4000000

	may
	1525000

	june
	-3333401

	Total change
	2191599


Hence ok for both information needs
